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Re: Pannonplast Rt. (the "Company") - File No. 82-4548

Ladies and Gentlemen:

Enclosed please find the following document regarding the Company:
Extraordinary Announcement

The enclosed information is being furnished to the Securities and
Exchange Commission (the "Commission") pursuant to the exemption
from the Securities Exchange Act of 1934, as amended (the "Exchange
Act"), afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2(b)
with the understanding that such information will not be deemed to be
"filed" with the Commission or otherwise subject to the liabilities of
Section 18 of the Exchange Act and that neither this letter nor the
furnishing of such information and documents shall constitute an
admission for any purposes that the Company is subject to the Exchange
Act.

If you have any further questions or comments, please contact us.

Sincerely, PROCESSED
— APR 19 2002
THOMSO
C \A~ HNANCIA':F
Dr. Erzsébet Fehéer
Enclosure
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Extraordinary Announcement

In line with our reporting obligations we inform our shareholders as
follows: ’ |

Pannonplast Industries Plc. and HT Troplast AG, in line with their
commonly elaborated strategy, -decided upon the establishment of a
company headquartered in -Moscow, Russia, as a wholly-owned
subsidiary of Polifoam Ltd. their joint venture with Pannonplast's majority
ownership stake. The company will produce and sell cross-linked
polyethylene foams.

The production will start in the first half of 2003 in a 4000 m2 building to
be built in the industrial park next to Moscow airport with some 1000 tons
yearly capacity.

Polifoam Ltd.’s export to Russia from the products to be manufactured

- already surpassed 100 tons or HUF 140 million last year. The products

are used by the construction industry mainly for voice and heat
insulation, but potential important markets are the car and shoe industry,
further the manufacturing of sport and toys products. Polifoam continues
to suppiy speciai products to the dynamicaily growing Russian market.

The expected costs of the investment are some HUF 1.2 billion. _
The competent Russian Court of Registration has registered the
company under the name of Trocellen Rus.

Additional information IS available on the  homepage
www.pannonplast.hu.

The Board of Directors of Pannonplast Plc.




